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to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Asian Energy Services Limited 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results                                 

of Asian Energy Services Limited (formerly known as Asian Oilfield Services Limited 
subsidiaries (the Holding Company and its subsidiaries together referred 

 (refer Annexure 1 for the list of subsidiaries included in the Statement) for the quarter 
ended 31 December 2021 and the consolidated year to date results for the period 01 April 2021 to                      
31 December 2021, being submitted by the Holding Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including relevant circulars issued by the SEBI from time to time.  
  

2. 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting                            

and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility 
is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated                   
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), to the extent applicable. 
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4. With respect to matters stated in Note 4(a) and Note 4(b) to the accompanying Statement, the following 

qualifications have been included in the review report dated 02 February 2022 on the interim financial 
statements of Asian Oilfield & Energy Service DMCC (ADMCC), a subsidiary of the Holding Company, 
issued by an independent firm registered in Dubai, United Arab Emirates and reproduced by us as under:  
 

(a) - 
& USD 76,161/- respectively remain unconfirmed as at reporting date from one customer M/s Amni 
International Petroleum Development OML 52 Company Limited, who had issued a notice of 
suspension of the contract on November 16, 2020. Against the said notice from customer, the 
Company has issued notice of termination vide notice no. 2021-AOS-AMN-P002-0017 dated August 
3, 2021 to terminate the contract with immediate effect based on contractual terms. Subsequently, 
without prejudice, the Company had issued notice of suspension of the termination till August 31, 2021 
(moratorium period) vide notice no. 2021-AOS-AMN-P002-0018 dated August 7, 2021 to amicably 
solve the matter which, vide multiple extensions, was further extended till February 28, 2022 vide 
email dated January 7, 2022. Accounts receivable & amount due from customer for contract work are 
subject to impairment testing and the net profit, account receivable & amount due from customer for 

 
 
Our audit report dated 19 June 2021 and review report dated 11 November 2021, on the consolidated 
financial results for the year ended 31 March 2021 and for the quarter and year to date period ended 
30 September 2021 respectively, were also qualified in respect of this matter. 
 

(b) - are subject to confirm  
 
Our review report dated 11 November 2021, on the consolidated financial results for the quarter and 
year to date period ended 30 September 2021 was also qualified in respect of this matter. 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 

consideration of the review reports of other auditors referred to in paragraph 7 below, except for the 
possible effects of the matters described in previous paragraph, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

 
6. We draw attention to Note 5 to the accompanying Statement, which describes the impact of COVID-19 

due to the outbreak of COVID-19 pandemic, the impact on the financial position and performance of the 
Holding Company is dependent on the future developments as they evolve. Our conclusion is not modified 
in respect of this matter. 
 

7. We did not review the interim financial statements/ interim financial information of three (3) subsidiaries 
included in the Statement, whose financial information (before eliminating inter-company transactions) 
reflect total revenues of INR 726.73 lakhs and INR 928.25 lakhs, total net loss after tax of INR 14.32 lakhs 
and INR 938.33 lakhs, total comprehensive loss of INR 14.32 lakhs and INR 938.33 lakhs, for the quarter 
and year to date period ended on 31 December 2021, respectively, as considered in the Statement. These 
interim financial statements/ interim financial information have been reviewed by other auditors whose 
review reports have been furnished to us by the management, and our conclusion in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries is based solely on the review reports 
of such other auditors and the procedures performed by us as stated in paragraph 3 above. 
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Further, of these subsidiaries, two (2) subsidiaries are located outside India, whose interim financial 
statements/ interim financial information have been prepared in accordance with accounting principles 
generally accepted in their respective countries and which have been reviewed by other auditors under 
the standard on review engagement applicable in their respective c
management has converted the interim financial statements/ interim financial information of such 
subsidiaries from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. We have reviewed these conversion adjustments made by the 

these subsidiaries is based on the review report of other auditors and the conversion adjustments prepared 
by the management of the Holding Company and reviewed by us. 
 
Our conclusion is not modified in respect of these matters with respect to our reliance on the work done 
by and the reports of the other auditors. 

 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Rakesh R. Agarwal 
Partner    
Membership No:109632 
 
UDIN:22109632ABXXEM6736 
 
Place: Mumbai 
Date:  14 February 2022 
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Annexure 1  
 
List of subsidiaries included in the Statement 
 
1. Asian Oilfield & Energy Services DMCC 
2. AOSL Petroleum Pte. Limited 
3. AOSL Energy Services Limited  
4. Optimum Oil & Gas Private Limited 
5. Ivorene Oil Services Nigeria Limited (upto 17 June 2020)  
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